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SAI GON VI NA LAND 
JOINT STOCK 

COMPANY 

  

 

SOCIALIST OF REPUBLIC OF VIET NAM  
   Independence – Freedom– Happiness 

 

Hồ Chí Minh City, date      month        year 2025 

SUMMARY REPORT ON THE BOARD OF DIRECTORS’ 
PERFOMANCE IN 2024 AND OPERATIONAL ORIENTATION IN 

2025  
Dear Shareholders ! 

In accordance with the Resolution of the Annual General Meeting of 

Shareholders (AGM) for the fiscal year 2023 of Saigon Vi Na Real Estate 

Joint Stock Company (LAND SAI GON), the Board of Directors (BOD) 

hereby presents to the esteemed shareholders this report on the execution of 

the BOD’s duties, as well as the oversight and direction provided to the 

Company’s General Director throughout 2024, along with the BOD’s activity 

plan for 2025, as follows: 

 1. Supervising activities of the Board of Directors regarding the 

General Director  

 The BOD has continuously monitored and reviewed the activities of 

the General Director and the tasks delegated to the General Director in 

managing and operating the Company. In 2024, the BOD provided direction, 

oversight and evaluation of the General Director’s execution of business 

operations, ensuring that all tasks were completed in accordance with the 

planned schedule. 

The General Director has diligently implemented and executed the 

Resolutions of the BOD, frequently consulting the BOD on arising issues in 

the operational management of the Company. Furthermore, the General 

Director has strictly complied with the provisions of the Law on Enterprises, 

relevant government regulations and the Company's Charter. 

2. Meetings of the Board of Directors 
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No 
Board of Directors 

Member 
Position 

BOD 
particip

ation 
rate 

Note 

1 Mr. Nguyễn Quang Hiển Chairman  06/06  

2 Mr. Nguyễn Quang Trung Vice Chairman 06/06  

3 Mr. Nguyễn Vũ Anh Tú 
Member & General 

Director 
0/06  

4 Mr. Vũ Hoài  Member 06/06  

5 Mrs. Bùi Hương Quế Member 06/06  

- Meetings of the Board of Directors: in 2024, there are 6 meetings: 

+On March 29, 2024: Approval of the documents submitted to the 
Annual General Meeting of Shareholders for the fiscal year 2023 as per 

Proposal No. 199/TTr-LSG.TCKT dated March 21, 2024. 

+ On April 23, 2024: Approval of a business cooperation agreement as 
per Proposal No. 281/TTr-LSG.TCKT dated April 19, 2024. 

+ On May 27, 2024: Approval of a business cooperation agreement as 
per Proposal No. 353/TTr-LSG.TCKT dated May 21, 2024. 

+ On July 17, 2024: Approval of the implementation of financial 

activities as per Proposal No. 480/TTr-LSG.TCKT dated July 12, 2024. 

+ On September 27, 2024: Approval of the business performance 
results for the first eight months of 2024 as per Proposal No. 664/TTr-

LSG.TCKT dated September 16, 2024. 

+ On December 30, 2024: Approval of the capital contribution for 
investment cooperation in the Dragon Riverside City Project as per Proposal 

No. 864/TTr-LSG.TCKT dated December 2, 2024. 

Ngày 30/12/2024, thông qua việc nhận vốn góp hợp tác đầu tư Dự án 
Dragon Riveside City theo Tờ trình số 864/TTr-LSG.TCKT ngày 02/12/2024. 

3. Resolutions/Decisions of the BOD: In 2024, BOD issued  a total of 
12 resolutions and 5 decisions, specifically as follows:  
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No. Resolution / Decision 
number 

Date Content 

A/ BOD Resolution 

1 24/NQ-LSG.HĐQT 09/01/2024 
Resolution on Extending Loan 
Agreements 

2 93/NQ-LSG.HĐQT 05/02/2024 
Resolution on Organizing the Annual 
General Meeting of Shareholders for 
Fiscal Year 2023 

3 180/NQ-LSG.HĐQT 20/3/2024 
Resolution on Dismissing the Head of the 
Branch of Saigon Vi Na Land Joint Stock 
Company  

4 181/NQ-LSG.HĐQT 20/3/2024 
Resolution on Appointing the Head of the 
Branch of Saigon Vi Na Land Joint Stock 
Company 

5 222/NQ-LSG.HĐQT 01/4/2024 
Resolution on Documents to be Submitted 
to the Annual General Meeting of 
Shareholders for Fiscal Year 2023 

6 288/NQ-LSG.HĐQT 23/4/2024 Resolution on Business Cooperation 

7 309/NQ-LSG.HĐQT 07/5/2024 
Resolution on Assigning the Business 
Plan for 2024 

8 327/NQ-LSG.HĐQT 10/5/2024 
Resolution on Selecting the Audit Firm 
for the 2024 Financial Statements 

9 396/NQ-LSG.HĐQT 28/05/2024 Resolution on Business Cooperation 

10 482/NQ-LSG.HĐQT 17/07/2024 
Resolution on Implementing Financial 
Activities 

11 678/NQ-LSG.HĐQT 27/09/2024 

Resolution on Approving Business 
Results for the first 8 months of 2024 
of Saigon Vi Na Land Joint Stock 
Company  

12 873/NQ-LSG.HĐQT 30/12/2024 
Resolution on Receiving Investment 
Contributions for the Dragon Riverside 
City Project 
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No. Resolution / Decision 
number 

Date Content 

B/ Decision BOD 

1 236/QĐ-LSG.HĐQT 03/4/2024 

Decision on Issuing the Working 
Regulations for the Annual General 
Meeting of Shareholders for Fiscal 
Year 2023 

2 300/QĐ-LSG.HĐQT 06/5/2024 
Decision on Issuing Internal 
Governance Regulations for Saigon Vi 
Na Land Joint Stock Company 

3 331/QĐ-LSG.HĐQT 14/5/2024 
Decision on Issuing the Company 
Salary Regulations 

4 350/QĐ-LSG.HĐQT 21/5/2024 
Decision on Adjusting the Salary of the 
General Director’s position 

5 351/QĐ-LSG.HĐQT 21/5/2024 
Decision on Adjusting the Salary of the 
General Director 

 
 

4. Remuneration of the Board of Directors for 2024 

The remuneration for the Board of Directors in 2024 was disbursed in 
accordance with the Resolution of the Annual General Meeting of 
Shareholders (AGM) for the fiscal year 2023. The total income of the full-
time Chairman of the Board of Directors and the remuneration for other BOD 
members amounted to VND 2.32 billion. 

5. Key activities of the Company: 

5.1. Investment and Business Activities 

 The Company focused on completing the legal documentation for the 
Dragon Riverside City Project, a mixed-use complex comprising office 
towers, commercial spaces, hotels, and residential apartments, located at 628-
630 Võ Văn Kiệt Street, Ward 1, District 5, Ho Chi Minh City. 

Throughout 2024, the Vietnamese government continued its legal 
policies review for real estate projects across the city. As a result, the land 
valuation appraisal process for the project was significantly impacted and 
prolonged over several years, preventing the project's groundbreaking and the 
sale of residential units from being initiated as planned. 

5.2 . Financial activities:  
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The Company undertook various financial operations to generate 

primary revenue through business investment cooperation and lending 

activities. 

5.3 Shareholder Management 

The Company successfully registered and deposited its securities with 
the Vietnam Securities Depository (VSD). 

As of December 31, 2024, the total number of shareholders was 30,781, 
corresponding to 90,000,000 shares. 

5.3 Business Performance Results for 2024  

The Annual General Meeting of Shareholders for the fiscal year 2023 
set forth the following targets for the year 2024: 

- Total revenue          : 51.43 billion VND 

- Total expenses               : 50.22 billion VND 

- Profit before tax  :   1.21 billion VND 

 The archived results are as follows:  

- Total revenue          : 180.83 billion VND 

- Total expenses               : 177.21 billion VND 

- Profit before tax  :     3.62 billion VND  

- Profit after tax  :     2.73 billion VND  

In 2024, the Company successfully exceeded the targets set by the 
Annual General Meeting of Shareholders.  

6. Key Operational Orientations for 2025:  

 Based on the company’s business performance in 2024 and the current 
project implementation, board of directors sets the following key orientation 
for 2025: 

- Direct and oversee the General Director in successfully executing the 2025 
business plan. 

- Focus on completing the necessary legal procedures for the Dragon 
Riverside City Project and ensure the timely and high-quality construction of 
the Dragon Hill Premier high-rise residential complex. 

-  Develop an investment and business strategy to enhance and expand the 
Company's brand presence. 

This concludes the Board of Directors’ performance and objectives for 
2025.  
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We wish all esteemed delegates and shareholders good health, happiness, 
and success. 

Wishing the General Meeting a great success. 

  

 LAND SAI GON 
       
 


